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ACC/290 Principles of Accounting I Weekly Questions 1 (8 
questions 100 word answers) 1. What are the four basic 
financial statements and what do they tell you about a 
company? What is the primary purpose of each of the four basic 
financial statements? In your opinion, which financial statement 
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is the most important? Explain why. How the four basic 
financial statements are interrelated? 2. List some examples of 
internal or external users of financial statements. Pick one and 
describe how that person or department would use a specific 
financial statement. You can also share an example 
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from your work experience. 3.The Balance Sheet is made up of 
Assets, Liabilities and Equity accounts. The Balance Sheet 
follows the Accounting Equation: Assets = Liabilities + Owners' 
Equity. Can you provide some examples of Asset, Liability and 
Equity accounts?The Income Statement is made up of 
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Revenues and Expenses. The formula for the Income Statement 
is: Revenues - Expenses = Net Income. Can you provide some 
examples of Revenue and Expense accounts? 4. Who are the 
internal users of accounting data? How does accounting provide 
relevant data to the internal users? Who are the external 



Get a free custom Paper Quote | Custom Essay Writing Services | Acquiring the best essay writing through online essay custom services | 
Research Paper Writing Servicel A Grade Papers | Custom Research Papers | We will write an essay for you | Expert Academic Writing 

Service | Cheap Essay Writers 


y 



o 


_ ^a + 


All A+ Essays 


$12.00 


New Order 




Service Type 


Custom Writing 


aO 

All A+ Essays 

Feeling Stuck? We Can Help 

https://allaplusessavs.conn/ 


Subject 

Information Technology 


Essay Type 
Essays 


# Sources 
5 



Pages 

1 


« 275 Words / 275 per page 


We will write a paper on your topic, specifically for 
you! Place your order via allaplusessavs.com/sianup 
and receive a 30% discount on each paper. 







1 

s> 

1 








1 ■ 

□ 

■ , 








1 

◄ 

$ 

1 

1 

i 





Global Access 

We have access to all 
online journal repositories 


Access 

Anytime 

24/7 Support 


Top Grade Papers 

Minimum B+ 
Guaranteed 












All A+ Essays (The Best Among the Best) 


e-mail: essays@allaplusessays.com I phone: +1 (618) 744 0226 



What are the disadvantages? 6. Financial reporting follows a 
set of accounting standards known as U.S. GAAP (Generally 
Accepted Accounting Principles.) Under GAAP, there are 
important Principles/Assumptions that are used: Economic 
Entity Assumption, Monetary Unit Assumption, Time Period 
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Assumption, Cost Principle, Full Disclosure Principle, Going 
Concern Principle, Matching Principle, Revenue Recognition 
Principle, Materiality, Conservatism, Consistency, Comparability, 
and Reliable Verifiable and Objective. Describe one of the 
principles/assumptions and explain why it is important 
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for all companies who follow U.S. GAAP. 7. Distinguish between 
longaterm investments and property, plant, and equipment. 8. 
How do current liabilities differ from longaterm liabilities? 
Attachments accounting_questions.docx Question Field 
#Accounting 
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